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31 914, 2016 &I WAT 98 & oIy Sarevdld 48% U< <IN, H93
P d¥l R URd & RIS ¢d wgdErudidges $1 g d@r gdar Rurd
SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR GENERAL
OF INDIA ON THE ACCOUNTS OF JAWAHARLAL NEHRU PORT TRUST, MUMBAI FOR
THE YEAR ENDED 31 MARCH 2016

HETU =T AT, 1963 BT RT 102(2) & A1 UfSd
fRIFd Td ARTeIaTRIeTd (dhaied, IIRAAT Ud HdT & 2rd)
NI, 1971 BT ORT 19(2) B 3T A1 31 AT, 2016
BT AT 99 & {TT STATERATS 8% U =T & el
JATUH 3R I ARG DI FATK qY & ol SAH—aI+
AW B AGRIET B 8| I fRNY fJaRer Sarevera
TE® UAH I Y€EE BT SReIId | 39 faki
IRl TR QU ST TRIETT @ IR R I AT SARY
R 2 |

2 9 YUG ol W Ruie # dae aEffavon,
FIAS  ORATHROT Al & AT ATwudl,
STETHROT HIFhI AT YhelhRoT HIFdh! 3T &
e H SRITHROT UhAT IR WRA & E6 ud
AETeIET TNIeTd (I T Sf) &F fewmfrat &1 swmaer
g | fafey, formt va fafemt @iferer va ferafaan)
@ AJUTS AT g Od frsare= vetf s
P Ay # faxig oF—<F R afe oRa—usen &
PIS JeTT B & dF 9 fieror Ruaret ez ua
HETRYT UNIeTdh B kgl uierT Ruid & Areas |
T | 9TV STl © |

3. BT ST SO HRA H AT Wd1hd
SETIRIETOT AT & TR @ § | 9 AD! B
3UETT & STIHAR BH I§ oIl URIE 9 UBR
HRA & b T8 Areara U 8 o faxia faa=on
# aTiffes WU I TAd IAT TRl T | SEroer §
RIRRIT & A9 # Ay SR fa<iy faaron #
gehe $I AT AR W Sird eMAd 8l & |
ST U H Ug<h TRl RIg Tl BT Hedd
qAT Yeed gRT [y Y AEYUl Uraherdl 3R
=i faa=oT @& F¥qol JRACITHROT BT AT AT
A BICT © | 89 fwaTs & fh SRR orar—uier
AN gRT & € 9 & oy Ue SR omR
IR BT B |
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We have audited the attached Balance Sheet of Jawaharlal
Nehru Port Trust as at 31 March 2016 and the Profit and Loss
Account for the year ended on that date under Section 19(2) of
the Comptroller and Auditor General's (Duties, Powers and
Conditions of Service) Act, 1971 read with Section 102(2) of
Major Port Trust's Act, 1963. These financial statements are
the responsibility of the Jawaharlal Nehru Port Trust's
management. Our responsibility is to express an opinion on
these financial statements based on our audit.

2. This Separate Audit Report contains the comments of
the Comptroller and Auditor General of India (CAG) on
the accounting treatment only with regard to
classification, conformity with the best accounting
practices, accounting standards and disclosure
norms, etc. Audit observations on financial
transactions with regard to compliance with the Law,
Rules and Regulations (Propriety and Regularity) and
efficiency-cum-performance aspects, etc., if any, are
reported through Inspection Reports/CAG's Audit
Reports separately.

3. We have conducted our audit in accordance with
auditing standards generally accepted in India. These
standards require that we plan and perform the audit
to obtain reasonable assurance about whether the
financial statements are free from material
misstatements. An audit includes examining, on a test
basis, evidences supporting the amounts and
disclosure in the financial statements. An audit also
includes assessing the accounting principles used
and significant estimates made by management, as
well as evaluating the overall presentation of financial
statements. We believe that our audit provides a
reasonable basis for our opinion.
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Based on our audit, we report that:
(i) We have obtained all the information and
explanations, which to the best of our
knowledge and belief were necessary for the

purpose of our audit;

The Balance Sheet and the Profit and Loss
Account dealt with by this report have been
drawn up in the format approved by the
Board of Trustees under Section 102(1) of
the Major Port Trusts Act, 1963;

In our opinion, proper books of accounts and
other relevant records have been maintained
by the Jawaharlal Nehru Port Trust as
required under Section 102(1) of the Major
Port Trusts Act, 1963 in so far as it appears
from our examination of such books.

(iv) We further report that:
Balance Sheet

(i)

Fixed Assets
Land - Rs.289.81 crore (Schedule 3)

Total land in the possession of the Port is 7249.36
acres out of which land admeasuring 261.36 acres is
not in the name of the Port. This has not been
disclosed in the Notes Forming Part of Accounts.

This issue was also raised in the Separate Audit
Report for the year 2014-15. However, no corrective
action has been taken by the management.

CurrentAssets, Loans and Advances

Interest Accrued on Investments — Rs.199.47 crore
(Schedule 6)

TDR with Nationalised Banks -Rs.3393.35crore
(Schedule 6)

The above includes an amount of Rs.71.19 crore
deposited in February 2014 with Oriental Bank of
Commerce (OBC) and interest accrued amounting to
Rs.20.12 crore. OBC intimated (February 2015) JNPT
that the bank acted according to the instructions
issued by JNPT and no fixed deposit receipt / term
deposit receipt could be issued. OBC also intimated
JNPT that the matter was pending in the Court of
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the order ofthe CBI Court.

As the matter is pending in the CBI Court and JNPT
did not have fixed deposit receipt / term deposit
receipt for Rs.71.19 crore, it should have provided for
doubtful investment of Rs. 71.19 crore and interest
accrued amounting to Rs. 20.12 crore. This has
resulted in overstatement of Cash and Bank Balances
by Rs. 71.19 crore, overstatement of Interest Accrued
on Investments by Rs. 20.12 crore and overstatement
of profitby Rs. 91.31 crore.

This issue was also raised in the Separate Audit
Report for the years 2013-14 and 2014-15. However,
no corrective action has been taken by the
management.

Inventories —-Rs.16.07 crore (Schedule 6)

The above includes Rs. 5.93 crore being the value of
items not moved for more than five years. As per the
‘Common Framework for financial reporting for Port
Trusts' a policy for the depreciation of slow/non-
moving items of inventory needs to be formulated to
take cognizance of the loss of value due to efflux of
time. However, the Port has not estimated the net
realisable value and not provided for diminution, if
any, inthe value of the inventory.

This issue was also raised in the Separate Audit
Report for the years 2013-14 and 2014-15. However,
even after assurance no corrective action has been
taken by the management.

Advance to Contractors - Rs. 188.81 crore
(Schedule 6)

JNPT made payments to Indian Education Society for
meeting its expenses. Advances amounting to Rs.
9.36 crore remained unadjusted as on 31 March 2016,
for the period April 2012 to March 2016. JNPT also
made provision for the expenses based on the
advances paid. The non-adjustment of advances and
provisions has resulted in overstatement of Current
Assets, Loans and Advances and Current Liabilities
and Provisions by Rs. 9.26 crore.
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Effect of Audit Comments on Accounts

The net impact of the comments given in preceding
paras is that the assets were overstated by Rs. 100.67
crore, liabilities overstated by Rs. 9.36 crore and profit
overstated by Rs. 91.31 crore.

Subject to our observations in the preceding
paragraphs, we report that the Balance Sheet and
Profit and Loss Account dealt with by this report are in
agreement with the books of accounts;

In our opinion and to the best of our information and
according to the explanations given to us, the said
financial statements read together with the Accounting
Policies and Notes to Accounts, and subject to the
significant matters stated above and other matters
mentioned in Annexure-| to this Audit Report give a
true and fair view in conformity with accounting
principles generally accepted in India:

In so far as it relates to Balance Sheet, of the state of
affairs of Jawaharlal Nehru Port Trust Board at 31
March 2016; and

In so far as it relates to the Profit and Loss Account of
the profit for the year ended on that date.

A Review of Accounts showing the summarized
financial results of Jawaharlal Nehru Port Trust for
three years ended 31 March 2016 is given in
Annexure-Il.

Forand on behalf of the

Comptroller and Auditor General of India

L

(Roop Rashi)
Principal Director of Commercial Audit and
Ex-officio Member, Audit Board-I, Mumbai

Place: Mumbai,
Date: 27 September 2016
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1 AT Re =T THEAT YoTTell B g war :
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oot BT TRaT URIET 3R T BRA B foTT S99 =TT
g1 g fhy g |9l SR ° a¥ 2013—14 3R
2014—15 o foIq oRaT uieft 91 &l 2 | Ferrfy, Rure arfl
A =Rl AUSE gIRT g BN § | 9Y 2015—16 &
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SEABENED
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1. Adequacy of Internal Audit System

As per directives of Ministry of Shipping, the Port appointed a firm
of Chartered Accountants for Internal Audit for the year 2015-16.
The scope of work includes tax compliance, Administration,
Estate/Port Planning the Development. The Audit was completed
up to December 2015. No deficiencies were pointed out by the
Internal Auditors.

2. Adequacy of Internal Control System

The internal Control System requires strengthening for the
following resons:

(i) There were 395 unreconciled items involving Rs. 0.51 crore in the
Bank Reconciliation Statement. Further, cheques amounting to
Rs. 0.12 crore sent for collection during 2010-11 and 2011-12 were

not cleared:

(i) Weaknesses were observed in the system of review of provision
for outstanding liabilities, advances, etc.;

(ii) Work-in-Progress includes credit balances:

(iv) Current Liabilities and Provisions includes Rs. 3.52 crore towards

provision for legal fees pertaining to March 2014 to March 2015
notbacked by any bills/claims; and

(v) The Chartered Accountants appointed by JNPT to audit and certify
the statements of gross revenue furnished by APM Terminal
Private Limited (APMTPL) have completed the audit for the years
2013-14 and 2014-15. However, the reports are yet to be
approved by the Board of Trustees. Audit for the year 2015-16
have not been conducted till 31 March 2016.

3. System of Physical Verification of Fixed Assets

JNPT has conducted Physical Verification of Fixed Assets for the
year 2015-16 and there were no deficiencoes.

4. Regularity in payment of statutory dues
The Portwas regular in making payment of statutory dues.
5. System of Physical Verification of Inventory

Physical Verification of stores and spares under the custody and
control of store section was conducted for the year 2015-16.

gy

(C. S. Panwar)
Deputy Director

Place: Mumbai,
Date: 27 September 2016.
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IYRd & 9% Ud Hgei@raieie gRT 31 91d, 2016 &1 a1 fUsd 9 auf & fou Sarevdia 9w
99 NN © o™l B gHiEr

Review of Accounts of Jawaharlal Nehru Port Trust for three years ended 31 March 2016 by the Comptroller and Auditor
General of India

(cr @l @1 FHIET IR @ 5 U AETeE@IiRIedd & 9Id ol uer Ruie # enfie oiar o veon o faar
fg famr o1 1¢ 7 )

(The Review of Accounts has been prepared without taking into account the audit observations contained in the Separate Audit
Report of the Comptroller and Auditor General of India)

1. fa<irar fRexfr / Financial position
31 |4, 2016 DI AT (sl i aul # fawga 2l & T STareverd 8% U a1 &l fa<ig Rerf 39 R &

The financial position of Jawaharlal Nehru Port Trust under the broad headings for three years ended 31 March 2016 is given follow:

(eTT Treqr vetor / Audit Observations) (@=re Fudl # /Rs. in Crores)
faa=or / Particulars 2013—14 | 2014—15| 2015—16
(®) <garg /(A) LIABILTIES
i) Yol aRfe / Capital Reserve 3301.26 | 3608.32 3608.32
i) 37 3R / Other Reserve 246169 | 2710.72 3429.41
iii)  Wfcr@ F / Borrowings 41.32 41.32 41.32
iv) MR @) I / Deferred Tax Liability 102.48 144.38 183.35
V) 9 I T W@ / Current Liabilities and Provisions 1987.56 | 2292.49 2602.93

AT | Total 7894.31| 8797.23| 9865.33
(=) uRewafRmT /(B) ASSETS
) fAga faq oRwmaRn / Net Fixed Assets 1142.94 | 233599 2392.65
i) @i | Works-in-Progress 1194.56 107.68 240.48
iii) 3% /Investment 55.00 58.00 73.30
iv) acA gRwFIRET @ F &R 1M / Current Assets and Loans and Advances 5464.55| 6260.12 7125.27
v) 3mRfia &% uREwf / Defeerred Tax Assets 0.00 0.00 0.00
3= ufgwafrat | fafaer <1/ Other Assets/Misc. Expenditure
i) FNE waee @ gwdiaRa 9 / Sheds handed over to BOT operator 37.26 3544 33.63
i) T d 3R w8 g / SVRS Expenditure 0.00 0.00 0.00
AT | Total 7894.31| 8797.23| 9865.33

| 8 |
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(T Trer vefor / Audit Observations) (@=re BT H /Rs. in Crores)
fagxor / Particulars 2013—14| 2014—15| 2015—16
T e gur/ (C ) Working Capital* 3476.99 | 3967.63 4522.34
g f4act eu** / (D) Net Worth** 5762.95| 6319.04 7037.73
7. Fafed Gt/ (E) Capital Employed*** 4619.93| 630363|  6914.99
g . fiaa iRy (Rfaem @ ugd) /(F) Net Surplus (before appropriation) 521.49 556.40 718.91
W PRI ool W gfer ™ (ffderd #) /(G) Return on Capital Employed**** (%) 11.29 08.83 10.40
9. FRIf oSl (3 @1 |fed) /(H)Capital Employed (including Work-in-Progress) 5814.49| 6411.30 7155.47
3. frfor goft T wfem (arq a1 wfed) (rfera )

()  Return on Capital Employed (Including Work-in-Progress) (%) 8.97 8.68 10.05

*

*

*k

*k

Kk

*kk

*kkk

kkkk

HTRIETE Yoil acHT URTHRRT H F aca Sadmsi $l geTaR fFalell T8 17 T i € |
Working Capital represents Current Assets minus Current Liabilities.

aer oo Yoh TRIENT iR o1 STRfErd dor iRy / & |re &l fwarar & |

Net Worth represents Capital Reserves and other Reserves plus surplus/less deficit .

ffora goft fraa fFraa aRewafrl den sriehe gofl feard 7 |

Capital Employed represents Net Fixed Asset plus Working Capital.

RIS goft o uftrerms Franfora gol w got o1fereTy (fAffraT & vgel) & uforerd @ fa@mar 2 |

Return on Capital Employed represents percentage of Net Surplus (before appropriation) to Capital Employed.

| o2 |
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The Working Results of Jawaharlal Nehru Port Trust for the last three years ended 31 March 2016 are summarized below:

(@=re BT H /Rs. in Crores)

(T Trer vefor / Audit Observations)

faavor | Particulars 2013—14| 2014—15| 2015—16
() ~xrST¥a | (A) Revenue
() I 34/ Operating Income 1345.29 1508.08 1665.10
(i) R WETEr 3 / Non-Operating Income 35243 301.33 319.60
1T/ Total 1697.72 1809.41 1984.70
(=) @™ | (B) Expenditure
()  vEIe @d/ Operating Expenditure 611.03 67151 693.12
(i)  TR-¥rETe @ / Non-Operating Expenditure 311.24 29388 132.11
1T/ Total 9227 965.39 82523
(T)  SMMRY 7S/ Extra ordinary items 0.00 0.00 7285
chf afafer WR / Prior period charges 8.39 1.60 =5.00
B A Usd faet ALY Net surplus before tax 767.06 842.42 109162
HT : IR @ foTg AERIH / Less : Provision for Tax 25542 24443 333.96
Gﬂis\"/ aai | JRUMT B <A / TREHRTRIT Add/Less: Deferred tax liability/assets 5.30 41.90 38.97
Trﬁ€ : BT FfeT QiR SMETRT SR SRR ¥ aMeRy
Add: Withdrawn from Welfare Fund and Infrastructure Reserve 16.15 0.31 0.22
(&) fafear & ugal faer 3IfSrery / Net Surplus before appropriation 52149 556,40 71891
(€) wew : anee fafan, smRfa ffewr anfe # werEidR
(E) Less : Mandatory Appropriation, Transfers to Res. Funds, etc., 42385 481.94 22754
(@ e ema R # suiaRa sty / e
(F)  Surplus / Deficit transferred to General Reserve 97.64 74.46 491.37
(®) @ fov faaa Ry &= &1 ufaee -
(G) Percentage of Net Surplus to :
() I 3/ Operating Income 38.76 36.89 4318
(i)  fac frad oRwwRRT/ Net Fixed Assets 4563 2382 3005
(ii) et Hed / Net Worth 9.05 881 1022

| & |
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3. IqUTa fagayor (AR¥ATIAAT v FoT T &edan)
Ratio Analysis (Liquidity and Solvency)

STATeReTd 8% U <1 &1 YRTATIAT qAT 0T WM &9 vd fa<ia Refa & wdy § §p Aeagul

aruTal B A feam T §
Some of the important ratios on liquidity and solvency and on financial health of Jawaharlal Nehru Port Trust are shown
below:

(eTaT Trer vefor / Audit Observations) (@=rs Bl # /Rs. in Crores)
® SR | RATIO OF 2013—14 2014—15 201516
& T <aawil & forg g oRerafrerit @ ufowd (el W)

(@)  The percentage of Current Assets to
Current Liabilities (Including Provisions) 27494 273.07 273.74
g e Rt @ forg oy fga oRewft &1 gferd
(b)  Percentage of Quick Assets to Current Liabilities 770.15 78047 890.62
T yEEE AR @ fog faf STER @ wioea
(c) Percentage of Sundry Debtors to Operating Income 40.36 40.19 39.05
¥ ol R ve A R & forg F o wferd
(d)  Percentage of Debt to Capital Reserve & General Reserve 1.21 1.09 0.97
TR G M @ FrR
Percentages of Profit before tax to:
() e 93 / Net Worth 1331 1333 1551
(i) Ao o / Capital Employed 16.60 1336 15.79
(iij)  SrETEI 31T / Operating Income 57.02 55.86 65.56

ﬁum-t
(d1va.gar) / ( C. S. Panwar)
Y <9 / Deputy Director

I : 4&g / Mumbai
f&ei® : 27 RIadwR, 2016 /27 September 2016
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31 |14, 2016 &I AT a8 & foIU SArsvdld 48w U<+ M4, Yqs
® Wl R URd © FEF$ Ud derd@raiiad o yoe oer udier Ruid

PORT'S REPLY/ACTION TAKEN NOTE FOR SEPARATE AUDIT REPORT OF THE
COMPTROLLER AND AUDITOR GENERAL OF INDIA ON THE ACCOUNTS OF

JAWAHARLAL NEHRU PORT TRUST, NAVI MUMBAI FOR THE YEAR ENDED 31 MARCH, 2016

(3rTr 3)
Land - Rs.289.81 crore (Schedule 3)

T & IMABR H Gel 7249.36 TS
I off 5 | 261.36 Tdhe &I
ERBRT Y U0 & 7 R T8 2 |
39 ol R fewfr # we T8
fpar T g |

Totalland in the possession of the Portis
7249.36 acres out of which Government
land admeasuring 261.36 acres is notin
the name of the Port. This has not been
disclosed in the Notes Forming Part of
Accounts.

Ig fawg 99 2013—14 TG 2014—15
D YA i@l wRien Rare d o
ISTIT 1T T | fobe, Tder §RT BIE
GRS HRATS e DI T8 2 |

This issue was also raised in the
Separate Audit Report for the years
2013-14 and 2014-15. However, even
after assurance no corrective action has
been taken by the management.

Hve 9. faawor U< BT SR [ $d dRArs fewfort
Clause No. Particulars Port’s Reply / Action Taken Note
D /A g1—9= / Balance Shee ORI T RATYAT o Y g Ud /IS ARDR F ST AT Bl 7249.36 TS fH WA
et faaror sH TaR &
- . For setting up the Port, the Central Government and State Government allotted 7249.36acres of
b/A. 1 frraa aR¥aRTAT | Fixed Assets | landto JNPT, the details of which are as under
1. 15T A /Private land — 2890.00 Us /acre
2. TRBR YA / Govt. land — 1312.36 Uds / acre
/A 11 | — . 289.81 IRl il

3. SfavT yeet 4fH / Saltpan Land — 3047.00 Tahe / acre

2| Tenf 7/12 AR & AR YfH W BT SfAR0T U Ueifdd Je1 € | oi+a =
T 7112 AR & FAR T Y &3 BT UEE Telad BRI 3R BRI b oY
B, 2014 H HARG S T TG Tor=l B R 9 7 | Tori A 39 B T gl
=RoT 4R foram 2 3fR FferRad 1 7/12 & 1R iaRd dRaTE & -

These lands belong to JNPT as per the  various transfer deeds and orders passed by the State
Govt. However, the transfer of ownership as per 7/12 extracts was a long pending issue.JNPT
appointed one agency, M/s. Dream Tag, in Feb., 2014 to identify all land areas, documentation
work and transfer the same as per 7/12 extracts. The agency has carried out the Phase-| of its
work and got following lands transferred as per 7/12 extracts.

1. 51T A /Private land — 2890.00 Ush /acre

2. BN 9 / Govt. land — 1051.00 U /acre

3. S199T Yol q# / Saltpan Land — 3047.00 TS / acre

U 7 261.36 YhS B TN A B T = & 71F W AR Bl ST I
TS & Pofde AR BIGUT YNT & BTN & AT J Uqd [HAT S | Pidor JANT
B BIATIR B AFAGT U B & S ABRTE WRHR Pl I IFAG 3R ST
RN & 19 U= A & SAR0T & Ty 311 ST |

The Port has already initiated the proposal for transfer of Government land in the name of JNPT for
an area admeasuring 261.36 acres through Collector Raigad& Commissioner Konkan Division.
Once the approval of Commissioner, Konkan Division is obtained, the same will be forwarded to
the Govt. of Maharashtra for their approval and for transfer of land in the name of JNPT.

=T A S 2890.00 Tde @l Sl 4, 1051 Tahe o TRBR fH 31R 3047 Tag @l
FuTIee Y BT WIHE ST =R & M W 8 R I8 e Aol srerfd 7
TS <. 7112 AR H S R |

The title of lands such as Private land admeasuring 2890.00.0 acre, Governmentland 1051.00.0
acre and Saltpan Land 3047.00.0 acre is transferred in the name of JNPT. The same is available
inthe revenue recordi.e. village form No.7/12 extract.

IE Y T [T ST & fob 7249.36 Th (261.36 Vs Wifed) Bl YfH 0+ & beol H
21 9 BT U B AW WR SART BRA B (I H garg TE) Uihar oy | gforg,
N T ot o fewforat 7 o T fhar T |

It is clarified that the land admeasuring 7249.36 acres (including 261.36 acres) is in the

possession of Port. The issue of transfer of land in the name of Port is under process (as
discussed above). Hence, the same is not disclosed in the Notes Forming Part of Accounts.
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Hus |, faaor I &1 SR [ $d dRars fewfort

Clause No. Particulars Port’s Reply / Action Taken Note

$/A.2 | adar aREHREN, %9 ud I YIA HY ¥ DET Sl © fb Febe Ud deb 2, e o) drgye
AR TST 3R T H . 91.31 BRIS DI BIg G T8l © |
Current Assets, Loans and It is to categorically state that there is no overstatement of cash & bank
Advances balance, overstatement of interest accrued on investments and

& /A 21 fAraen ux Ut & — overstatement of profit by Rs.91.31 crores.

%, 199.47 BRIS (BIYA — 6) | vy = iR SRUTed I@ 3ift Bt & 9 BT - T I

Interest Accrued on Investments — | 3R SU® UTed & 419 U a9 U4 ST <A & | I 7 I8 IR0
Rs.199.47 crore (Schedule 6) I P fART D1 N FoIHT 5 TfwTRAT §RT M9=aTST o a7 |

H/A. 2.2 NLRED dof 7 @rafer s Transaction between JNPT and OBC is a valid and legitimate transaction

WY — %. 3393.35 BRIS
(g3 — 6)

TDR with Nationalised Banks -
Rs.3393.35 crore (Schedule 6)
SUIh H SARYUC deb A HAd
H WRAN, 2014 H T @I TS
T, 7119 TS 3R IH W A
B. 2012 BRIS B NSl Bl
IS B | 3NRyved d& 3ifh Hrad
T SFY R Pl SR, 2015 H
Jfaa o {6 d& 7 S =4 gIRT
SR el & SR ®Rai al
3R BIS A ST S SIRY &1
P ST Fhahl & | NMRYvea b ATH
DHA 7 S AT DI I8 W1 G
far & Amer dAdleng, Jag @
faeTY areTerd # <ifad & 8k Hidems
P IAETAT D Dl BT SAOTR BRI

AP © |

The above includes an amount of Rs.
71.19 crore deposited in February 2014
with Oriental Bank of Commerce (OBC)
and interest accrued amounting to
Rs.20.12 crore. OBC intimated (February
2015) JNPT that the bank acted
according to the instructions issued by
JNPT and no fixed deposit receipt / term
deposit receipt could be issued. OBC
also intimated JNPT that the matter was
pending in the Court of Special Judge,
CBI, Mumbai and it was obligatory to wait
for the order of the CBI Court.

between bank and its customer. The Port has transferred this amount to the
bank which have been misappropriated by the bank authorities.

dF HHARAT BT HEEAR STHET INARD AT & AR 6 Pl
STHTR AT T IUGTh ©U I (el HRe11 8111 | I7h STdT 9 Td Folld
TEATe | ISl g & fear o =nfev fh 59 Aot BT Sieg =
D G qbl AABRI gIRT WIS BT AT 1T AT R TEcR
I e RUIe SRR &1 75 ol | I&f I8 qamr W 6 © fd
3MRTTee I 3iTh HIFRT Tdh A Shls 2 R I8 <@ T § fh
SWYH A BT GIETerS! 9Ifd fBy I & aRemasy iR d&
ERT STH .71.19 BHRIS DI 1 foT a8 2014—15 BY 99 i fernfga
H A ®Y W GBI & (oY UM B+ 8 S 12.01.10.2014 &
U 9. SISl H.41U1.5119.04.048/2014—15 & ey H YRdg Re7d
J 71 faRy Al & ST H AT T B |

Misconduct of the bank employee is an internal matter of the bank and bank
will have to suitably compensate the depositor. The subject matterisa valid
and alive claim. It may be noted that the matter was referred to CBl by CVO
of JNPT and FIR has been subsequently lodged. Itis relevant to point out
that OBC is a listed entity and itis seen that consequent upon the declaration
of the above case as a fraud and as permitted by RBI at the request of the
bank as a special case in terms of their letter No. DBOD
No.BP.5119.04.048/2014-15 dated 01.10.2014 to amortise the provisioning
requirement for the above said amount of Rs.71.19 crores equally over the
remaining three quarters of the financial year 2014-15.
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H ofed 8 ok o9 =N & U™
B. 71.19 BRIS DI AER STHT TS
Bl B, S B. 71.19 BRIS P AW
a9 e 89 W 3. 20.12 RIS B
g d T & fog graenms &=t
FRY o7 | A Jhs Yd dd A9
T, 71.19 BRI, e W Ui <t
3. 2012 PRIS 3R ™ 3. 91.31
PRI TSTHR TWRT AT |

As the matter is pending in the CBI Court
and JNPT did not have fixed deposit
receipt / term deposit receipt for
Rs.71.19 crore, it should have provided
for doubtful investment of Rs.71.19
crore and interest accrued amounting to
Rs.20.12 crore. This has resulted in
overstatement of Cash and Bank
Balances by Rs.71.19 crore,
overstatement of Interest Accrued on
Investments by Rs.20.12 crore and
overstatement of profit by Rs.91.31
crore

Ig fawg 99 2013—14 TI 2014—15
D gASG i@l wRier Rard 7 o
ST T o | b, Y§Ed gRI

BTE GRS HRATE T8l BT TS 2 |

This issue was also raised in the
Separate Audit Report for the years
2013-14 and 2014-15. However, no
corrective action has been taken by the
management.

Hus |, faaor I &1 SR [ $d dRars fewfort
Clause No. Particulars Port’s Reply / Action Taken Note
IE AT FAifh WATS BT ST | e AT IR T W <ATol AR 910 v & g S & awer

AT BT ST V& & | 96 BT BT & fh I 39 AWl § Aders &l
a9y 3TeTeTd & Bl BT UTel= BT | 3T HHell <IN 2 | I

+ 39 7rTel & e FueE & fog orRie fhar g |

The Portis following up the matter with the Bank to remit the balance amount
along with accrued interest. The bank has taken a stand that it would obey
the order of Special CBI Court in this matter. Hence, the matter is sub-
judice. The Porthas requested for early disposal of the case.

HIEIBME §RT 3. 340 RIS DI ARG AR TG DI T3 & AR
MRuved I 3Th AT BT JIRT BT TS & | M ST =IRT BT
AR BT UfhAT ST 8 | ORI H I SU9RAT faare e
AT H 3NRuved & 3 Had & faeg ugd & Rrarad aof
RIS © dlfh AT BT I e 81 3R 99 If¥ 9 W <7 &ref
AT 9 & SMY | ISR SYARDT fdare FUe SmanT = 5
3RHER, 2016 BT HAHA B FAdls DI AR ST =_1F B Riebraa
TSR G A | STl FAaTS 13 ATd, 2017 B © |

An additional amount of Rs.3.40 crs has been recovered by CBI and
transferred to OBC. Further transfer to JNPT is in process. The Port has
already filed complaint with National Consumers Dispute Redressal
Commission (NCDRC) against OBC being another forum to expedite the
matter & recover balance amount alongwith interest thereon. NCDRC heard
the matter on 05" Oct., 2016 and admitted complaint of JNPT and next
hearing has been fixed on 13" March, 2017.

T AR © (b ol IR TSl AfSd a¥gel bR ol S |
sy Aiawer Fer 3R Wy 1ol & ol I IaeT =181 T
T B Fifeh I8 9 ©U | axel AT ¥ |

Port is confident that the principal amount along with interest thereon shall
be fully recovered. Hence, provision for doubtful investment and accrued
interest has not been made as the same is legally recoverable.
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e 9. fawor I &1 SR [ $d dRars fewfort
Clause No. Particulars Port’s Reply / Action Taken Note
F/A.23 TXGYfoAi—%. 16.07 s R@TYA — 6)
Inventories -Rs.16.07 crore (Schedule 6)
SEH S 7S BT B, 5.93 BRI P e wfe & R | 3G Wal i dbrer & forg AT, 2014 § BRATS B S off IR %, 3248 <R B 428
e a6t & e waﬁ;e RBENENE] qﬂ; VT[T #a1 & U @& o7y SR I R feRm T g |
@ & @ & fere ware e An exercise for weeding out obsolete items was carried outin March, 2014 and approval has been taken
;, jéﬁ{ [ 5 &ﬁZ/ ESH N e for disposal of 428 unserviceable/unused items costing Rs.32.48 lakhs.
&8 I s RN | et facter and, aierfer 2016—17 ¥ . 25,36 ARG Hedl B 06 SFaIet Bl it ot AT 2.
@ forg ga Y 997Q ST 7 sawgdha ¥ | qenfy . . .
TG B T T § Fcler AppRe o by | 25.022016 DT gE Tl ¥ 18202 # %, 1,75,000/— (@R Fpreran) # fopar | 7
e T a1 & R AR P qeuerd @ forg | A Dot ol bl qeAT faxiig a9 2016—17 & <RI ol afedl  ag Wi H Sefl T & |
TR B, A1 9 e fpu e E | In the current financial yeari.e. 2016-17, 06 number of items of non-moving spares having a book value
The above includes Rs.5.93 crore being the value of items not | of Rs.25.36 lakhs have been disposed off at Rs.1,75,000/- (excluding taxes) vide e-auction no.18202
moved for more than five years. As per ‘Common Framework | dated 25-02-2016. These non-moving spares have been written off from the books of accounts during
for Financial Reporting for Port Trusts' a policy for the | the currentfinancial year2016-17.
depreciation of slow / non-moving items of inventory needs to R , a . ' 5 N
be formulated to take cognizance of the loss of value due to » TP H"'M’_2_ RN R ‘l(’q'q"l SIFHR Fg STIRAD & Al
efflux of time. However, the Port has not estimated the net bl SR IT IISTR 91g § F ST 9 B ﬁ UR 3THT ST | IR @ 3l dof g\_rﬁ E7
realizable value and not provided for diminution, if any, in the TR 919 BT afIH 9 Q}[ ﬁw BT CLIClslqucb w9 Q}[ HfoT Eﬁ?ﬂ % | W T
value of the inventory. TN R E 3 '
¥ favg 99 2013—14 TG 2014—15 BT PRI oRAT Tl il 5 . . i ]
R # 1 SoT T o7 | b, W ERT IS IR Though AS-2 'Valuation of Inventories' requires that inventory shall be valued at cost of market value
PRAE T B TSR | whichever is lower, however, it is practically difficult to ascertain the market value of such non-moving
This issue was also raised in the Separate Audit Report for the spares periodically, hence the Port continues to disclose the value of the inventory at its cost.
years 2013-14 and 2014-15. However, even after assurance no
corrective action has been taken by the management.
® 2.4 IBRI B AR ©.188.81 IS (A 6)
ST IR A R T RIS Bl S &Y | fderrery Weiel) @ @ fory e S Ry v SiiEl @ smR W oral ¥ ugel € fhar wmar g | ad
BT GRT B o TG YA AT & | S, 2012 | 2012—13 T 2013—14 B HHAIAEH T 2.09 BRIS T 2,10 IS S AT BT A Fchiay a &
A9, 2016 TF BT 3 S 17 $.936 SIS AR | <R Fiver fbm mam & | ey o 2014—15 T 201516 JAaferd ST BT ST Ao
AH BT 31 AT, 2016 TS AATAIST &1 831 AT | | Ry S |
@ %‘_& off %Wﬁ ﬁ;?%n?m :TZT me;r The provision for school running expenses have already been made in the accounts based on advances paid to the
. . | school. During the current financial year Advances amounting to Rs. 2.09 Crs and Rs.2.10 Crs pertaining to year 2012-
NAIEISRIN Bl z’f%f” X7 actHT 9 SR, U 13 and 2013-14 respectively have been settled. Advances pertaining to FY 2014-15 & FY 2015-16 shall also be settled
qerm ARl SR g Tl dem wmaEl @Y | indue course.
%. 9.36 HRIS TSR [QE@RIT AT E |
JNPT made payments to Indian Education Society for meeting
its expenses. Advances amounting to Rs. 9.36 crore remained
unadjusted as on 31 March 2016, for the period April 2012 to
March 2016. JNPT also made provision for the expenses based
on the advances paid. The non-adjustment of advances and
provisions has resulted in overstatement of Current Assets,
Loans and Advances and Current Liabilities and Provisions by
Rs. 9.36 crore.
/B @l R dEr gdar fewlray &1 yHa
gt argedat # <1 T ReufRit @ get W T8 & R T 7Y ITRI B &4 # WG gY I FET I & [ 39 99 uReufcrat don & &F agrax
fo5 uRWURET BT . 10067 BRI, JAAN BT | TOl GERTTATE |
T, 9.36 DU I A DT %. 91.31 IS dGTHY Inview of the replies furnished above it is stated that there is no overstatement of assets and profit for the year.
fRamar g |
The netimpact of the comments given in preceding paras is that
the assets were overstated by Rs. 100.67 crore, liabilities
overstated by Rs. 9.36 crore and profit overstated by Rs.91.31
crore.
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EUs 9.
Clause No.

faawor

Particulars

I &1 SR [ $d dRArs fewfort
Port’s Reply / Action Taken Note

@ udier Ruic &1 3rde - 1/ Annexure - | to Audit Report.

ATaR® orEr udar yorrel & gatwar:
Adequacy of Internal Audit System

ud uRagd  #aerm @ el @
TTAR U< o 99 2015—16 B MARD

AR oI WIel BRI Gg& B & (oY Ith Pl B ATSTH BR Pl
oot foram 3T 3R o9 gRT UIaR I IR HH I a1 ol T8 © |

TG TRIET & fTU WS TR BH
B gD fPar g | F19 & SRR H R

SfUTel, MR, TRl VAL EINE]

g fder Infiet © | orar ueT fedaR

HATGA 7 2.8 TS, 2014 & UF FoUls—13¢1482014—UrddT gIRT fFrer
foar 6 o9 & sndRe o Em el & YR & a3d Ud ATl
TeTd GIRT 99T T Ul & ol Tierdht | & IR dxar] ol | g A
fafaer ufsharetl &1 fafSad wU | 9Te= B & 918 3RS T URIeT

2015 b G0 BT TS B | MARD ol
WieTdh gRT ¥l IbR B BT T8l
ESIER

As per directives of Ministry of Shipping, the Port
appointed a firm of Chartered Accountants for
Internal Audit for the year 2015-16. The scope of
work includes tax compliance, Administration,
Estate / Port Planning and Development. The
audit was completed up to December 2015. No

deficiencies were pointed out by the Internal
Auditors.

el Bl Gge B b [y =P Ud HeTeldl WieTd gRI g91Y T¢
Ul 4 R TATS] YUS TSl Bl ¥ 2014—15 3R 2015—16 b forg
g<h fhar | STeb AT fohaT 1T BRI a9 2016—17 b ST AT |

In order to strengthen the Internal Audit function the same has been outsourced and the
services of professional Chartered Accountant Firm has been obtained by the Port. Ministry
has directed vide No.PD-13/14/2014-PPP Cell dtd.8" July, 2014 that the internal audit of the
Port should be carried out by the Auditors from the Panel maintained by C&AG of India. The
Port, after duly following the tendering process, has appointed M/s.Talati & Talati for the
financial years 2014-15 & 2015-16, from the Panel maintained by C&AG, in order to
strengthen the Internal Audit system. Their engagement has been further extended to FY
2016-17.

3ra R fFra=or yorrell &) gafwdar :

o\ ON ON - N o -
FefeRad dROT A AR fFr=or
OTTAT T AT a1 BT ATTLI T o:

The Internal Control System requires
strengthening for the following reasons:

() do fyem fdaror § $.0.51 W DI
MRt BRD 395 FTARNNT A & |

() There were 395 unreconciled items
involving Rs.0.51 crore in the Bank
Reconciliation Statement.

A 37T, 9 2010—11 3R 2011—12
P R Hhad B oIy Aol TV %.0.12
RIS B Ib P IR F W) WeedT T B |
Further, cheques amounting to Rs.0.12 crore
sent for collection during 2010-11 and 2011-12
were notcleared;

I §RT 4 AT & fdd AaT Bl Uga d & forg |l g fhg
ST X & 3R qeqzard 116 UfAftedt &7 e o forar W g | 9o
HT HYOT fIaRoT 9T B & oIy Ry w9 & Ul & 1 W AETID
wfaftedt & & forg Hefd S § @RTART ST ET 8 |

All efforts are being taken by the Port for identifying the pending items in the bank
reconciliation and subsequently 116 entries have been cleared. Details are being obtained

from the respective banks for providing complete details of the transaction for passing
necessary entries and more specifically name of the party.

- B Ui B UgEr W I gfdfear Sy o S |

Appropriate entries will be passed upon identification of the nature of the transaction.
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faawor
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I &1 SR [ $d dRArs fewfort
Port’s Reply / Action Taken Note

@ udier Ruic &1 3rde - 1/ Annexure - | to Audit Report.

(il) srar <A, 1 anfe & fog
U 7T FraeT @1 e H St
CECIER

(i) Weaknesses were observed in the system of

review of provision for outstanding liabilities,
advances, efc.;

(iii) T 2TeT # Tt % B A € |

(iii)y Work-in-Progressincludes creditbalances;

(iv)\Te 2014 & AT 2015 TP A HIfId
B B & o fhy 717 . 352
RS & UG B IMAST IR
ITHA SAATY UG TG & ATl
S I H BIg [ / TS © |

(iv) Current Liabilities and Provisions includes
Rs.3.52 crore towards provision for legal
fees pertaining to March 2014 to March 2015
not backed by any bills/ claims; and

(V)Q'[ﬁ'@:{ et w0 foto ST dIR
fhu U Fhd oa faaRen @
IET IR 3R AT R & foTq
SRR IFNEEE S CAR NG R )
TEHER A 99 2013—14 AR
2014—15 & foIq ivar oier gy &
g | Jonfu, Ruré apft ff <=M
HqUSd §RI SgAIfad 8l & | ay
2015—16 & foTU <RaT TR 31 HI,
2016 TP AT 2] PI TS © |

(v) The Chartered Accountants appointed by
JNPT to audit and certify the statements of
gross revenue furnished by APM Terminal
Private Limited (APMTPL) have completed
the audit for the years 2013-14 and 2014-15.
However, the reports are yet to be approved
by the Board of Trustees. Audit for the year
2015-16 have not been conducted till 31
March 2016.

T o & ofd # I~ g8 BT SIS BT AT I & I B
foTQ SUAIT fhar ST & | iy S1ferReh e <aaT 1 el @l el &
31R I arTel foxf av # ufossfia fear Smar e |

Outstanding liabilities created at the end of financial year are utilized for payment of accrued
expenses. Any excess liability created is reviewed and reversed in succeeding financial year.

1 UfAfcl BT Ugdr & T8 & 31k acHr fa<ii av H JeR fhar Sirg |

These entries have been identified and corrections will be carried outin currentfinancial year.

Rerfd &1 Tflem &7 TRAY 3R fa=ig 99 2013—14 TG 2014—15 A FafRad
3. 3.52 BRIS B 3 BT aadd= A<y a¥ § ufrepAd fobar 7 |

The position was reviewed and the amount of Rs.3.52 Crs pertaining to FY 2013-14 & 2014-
15 has already been reversed in the current financial year.

¥ 2014—15 & folg oET TReT & & R AR forar 7 2 3R |erd
IErepTRAT 31 3gATE BTl fhar S eT e |

Audit for the financial year 2014-15 has been completed and the approval of the Competent
Authority is being obtained.

o 99 2015—16 @ forv oraT gier &1 S WIfy ) 2 3R I8 FawrR,
2016 & HeJ Tb QT SIQT |

Audit for the financial year 2015-16 is in progress and will be completed by mid of November,
2016.
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@ udEr Ruld &1 3gde - 1/ Annexure - | to Audit Report.

foraa aRuwRial & ycaer aaras @ yormed!

System of Physical Verification of Fixed Assets

S =T ° a¥ 2015—16 @ forg A aRewaRml @
T AT o iR S BIg wfdr T8 s 7
JNPT has conducted Physical Verification of Fixed Assets

for the year 2015-16 and there were no deficiencies.

dqgrcHd [ Factual.

wifafdre <At & [raq § Fafaan
Regularity in payment of statutory dues

T o wifafde <@t @ qeraE afid w9 fear 2

The Port was regular in marking payment of statutory dues

qgrcHd [ Factual.

TEYAN D YA GAUT B YOIl

System of Physical Verification of Inventory

¥ 2015—16 & oIy WeR STTHNT &1 fRer wd fa=or &

TEd A dTel WM Ud Hergeli &1 Hedel T fdar Tr g |
Physical verification of stores and spares under the custody and

control of store section was conducted for the year 2015-16.

dqgrcHd [ Factual.

| o1 |
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@us 9. faavor U< $T IR | $d dRArs fewfori
Clause No. Particulars Port’s Reply / Action Taken Note
d@r gdier Ruie &1 3a - 1l / Annexure - Il to Audit Report.
1. facfra Reafey /Financial position
31 979, 2016 PI AT el T qul 3 fIwgd oSl & Sfaeid STaTevelld 18 U<
=T 31 fa<ia Reafd 39 g 3T
Financial position of Jawaharlal Nehru Port Trust under the broad headings for three years
ended 31 March 2016 was as follows:
(@=r$ St #/Rs. in crore)
faaRur / PARTICULAR 34| WUAE| W56 | proer Rofy Ry U el Bl
(@) <arg / (A) LIABILTIES Ve P e 4 mw
)  Uoi 3R/ Capital Reserve 330126| 360832| 360832 | ppros.
iy 379 3RET / Other Reserve 24.61 271072 | 3429.41 The f ' i din th
- e figures mentioned in the
!u) WW/Borrczwmgs _ 41.32 41.32 4132_| Einancial position are hereby
iv) IR R TN / Deferred Tax Liability 10248 144.38 18335 | confirmed subject to the following
v)  UFM SIS @ FauH / Current Liabilities and Provisions 198756 | 229249 | 260293 | observations:
I/ Total 7894.31 8779.23 | 9865.33 1 ‘Fﬁ W YT B T X
(E)WW/(B)ASSETS T A Y AN Y W e
)  f99 fraa aRewafrl / Net Fixed Assets 114294 | 233599 | 239265 Il T 0 T & B R
iy @re B / Works-in-Progress 1194.56 107.68 | 24048 TS BRAT 2, S oRaT T
iy 9 /investment 55.00 58.00 7330 SR | '
iv) T ORI dem e SR afm / ) )
Current Assets and Loans and Advances 546455| 6260.12| 712507 | 1. While calculating Return on
V) IR IR IR / Defeerred Tax Assets 0.00 0.00 0.00 Capital Employed Port makes
- adjustments for interest
vi) 37 uRaIfRrEr / fafdd @/ / Other Assets/Misc. Empenditure earnings and interest paid
viiy  FUE yaee @ ewdiaia e/ which has not been made by
Sheds handed over to BOT operator 37.26 3544 33.63 Audit.
vili) U9 91 3R T4 @3/ SVRS Expenditure 0.00 0.00 000 |,  ffE T’ﬁ w® W @
I/ Total 7894.31| 879723 | 9865.33 TRepe B foTT T £ HOTE
T HEEeE goi/ (C ) Working Capital* 347699 | 3967.63| 3967.63 TS Tghy o wen 3 A B
¥, frad 9™ / (D) Net Worth™* 5762.95| 6319.04 | 6319.04 R T’ﬁ W e &
9. fTafad i / (E) Capital Employed™* 4619.93| 630363 | 6303.63 T Hd 90 T Od
g . fraa afR (RfFReE & Ted) /(F) Net Surplus 52149|  55640|  718.91 TR Fedl, JERY Wel FIUE.
(before appropriation) T @ A !
T T T r— T 9
p ol s (i ) HRER S JIHH o] FHAGH
(G) Return on Capital Employed**** (%) 11.29 08.83 10.40
P O (A T W) oA
(H)  Capital Employed (including Work-in-Progress) 581449| 641130| 715547 |2 The method followed by the
3. i ool o sftem (o e wfea) (e ) Port differs with that of Audit for
() Return on Capital Employed (Including Work-in-Progress) (%) 8.97 8.68 10.05 calculation of ROCE. Port
¢ prfarer ol adr aReERE # W ad Sl B T R T iR @ R # | makes adjustments for TDR,
* Working Capital represents CurrentAssets minus Current Liabilities. EOI, Sheds handed over to
» e Jou Yol SR SR 3T SIRFET o iRy / % =1e ol fawnan 2 | BOT Operators and provision
* NetWorth represents Capital Reserves and qtherReserves pIu_s surplus/less deficit . for Income Tax while
e RO ot et Frad aResafert qer gl calculating the ROCE.
***  Capital Employed represents Net Fixed Asset plus Worklng Capital.
o SR ot R T ot IR get TRy (RfraT & uger) & wforerd & fRamar 2|
**** Return on Capital Employed represents percentage of Net Surplus (before appropriation) to Capital Employed.

| 92 |
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Gue | faavor U< $T IR | $d dRArs fewfori
Clause No. Particulars Port’s Reply / Action Taken Note
2. Pridarer 9fRomd /Working Results
U9 & 31 {14, 2016 B TG ISl dF 98 & STarevele d8% U = ©
HRIATE IR AR w9 9 A Ry srie € -
The Working Results of Jawaharlal Nehru Port Trust for the last three years ended 31
March 2016 are summarized below:
(@=r$ S #/Rs. in crore)
fdeRuT / PARTICULAR 2013-14| 201415 | 201516 | o Reifd & fewarg v apiemgt @l
(@) I 1 (A) Revenue T G I o T €|
. . The figures mentioned in the
()  vmETCT 3/ Operating Income 134529| 150808| 168510 | ripancial position are hereby
(i) R wETer 3/ Non-Operating Income 35243|  301.33| 31960 | confirmed.
AT/ Total 1697.72|  1809.40 | 1984.70
(@) =@ /(B)Expenditure
()  wETer 24 / Operating Expenditure 611.03|  67151| 69312
(i)  TR-yraer @ / Non-Operating Expenditure 31124| 29388 13211
AT/ Total 92227|  96539| 82523
(7) TRV %< / Extra ordinary items 000 000| 7285
fﬁ fAfd TR/ Prior period charges 8.39 1.60 —5.00
TR W Ul Fae AR Net surplus before tax 76706|  84242| 109162
‘EI'CTEWI LD T?N UTaEl+ / Less : Provision for Tax 25542 24443 333.96
TS/ Fe : R IR < / uRew ot
Add/Less: Deferred tax liability/assets 5.30 41.90 38.97
TS : G (AR &R e wva SRR ¥ ey
Add: Withdrawn from Welfare Fund and Infrastructure Reserve 15.15 0.31 0.22
(@) fafTarT & ggel fact SHERIY / Net Surplus before appropriation| — 52149| 55640  718.91
() e : omsue fafva, et fferl onfe # wermiaRor
(E) Less : Mandatory Appropriation, Transfers to Res. Funds, etc.,| 42385 48194 | 22754
(@) WM aRET R # ReiaRd sy Trer
(F) Surplus / Deficit transferred to General Reserve 97.64 7446| 49137
®) @ forv fac e @ &1 e -
(G) Percentage of Net Surplus to :
(i) s 34/ Operating Income 3876 36.89| 4318
(i) fraer fraa aReFfEl / Net Fixed Assets 4563 2382| 3005
(i) et T / Net Worth 9.05 881 1022
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Iqura fazeryor (GREHTIar va ko1 Tes &)
Ratio Analysis (Liquidity and Solvency)

U ST @ qAT F0T A Har Ua faxi Refq & ey #
B AEAYUl Ul Bl A fa@rar I R
Some of the important ratios on liquidity and solvency and on financial health of Port Trust are shown
below:
(@=rs TUAT H /Rs. in crore)
faa=oT / PARTICULAR 2013—14| 2014—15| 201516
F  qdE <aaeit @ forg g oRerafrerit @ ufowrd (e wfea)
(@)  The percentage of Current Assets to
Current Liabilities (Including Provisions) 274.94 27307 27374
g e el @ fog e faga aRefr @ gk
(b)  Percentage of Quick Assets to Current Liabilities 770.15 78047 890.62
T A A % fog ffe eR @1 wfiea
(c) Percentage of Sundry Debtors to Operating Income 40.36 40.19 39.05
g ol SRR @ wE Red @ fog o & vt
(d)  Percentage of Debt to Capital Reserve & General Reserve 1.21 1.09 0.97
TR g4 M FT g
Percentages of Profit before tax to:
() Fact qea / Net Worth 13.31 1333| 1551
(i) frafo el / Capital Employed 16.60 1336] 1579
(ii)  SETEI 3 / Operating Income 57.02 5586| 6556

Gue | faavor U< $T IR | $d dRArs fewfori
Clause No. Particulars Port’s Reply / Action Taken Note
3.

FRITe IR ¥ ey U Sfidel
1 TA] gRT O fora o & | el
foefr Rerfd & oj@g 113 H¥.1 &
Hay § BAR T A WE (Y AR
T @l FRIRT Ooft & uRaed ot
TR oIl TR gRT SUART &1 off T
gt ¥ = € S FRU . (@) W
Sfeatfted frfd o & am @
TSI ol WIE R IR fhy
T e | A= 2 |

The figures mentioned in working
results are hereby confirmed.
However, as explained in our reply to
Sr no.1- Annexure-ll — Financial
Position, the Port's method of
calculation of Capital Employed is
different than the method used by
Audit, hence the percentage of profit
to capital employed mentioned at sr
no. (e) shall differ with the
percentage calculated by Audit.
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